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EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet 
As at March 31st, 2018
(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Budget  Audited  Actual
Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Dec‐17

Assets
Cash and balances with Central Bank 345,611,099 314,998,051 378,145,919           ‐17% ‐22% 347,950,065
Due from other banks 114,471,834 112,218,973 353,063,463           ‐68% ‐66% 96,632,024
Deposits with non‐bank financial institutions 3,422,973 18,022,290 12,111,397             49% 95% 5,412,488
Treasury bills 15,044,395 15,102,828 33,708,084             ‐55% ‐58% 23,811,419
Loans & Advances to customers ‐  Productive 806,735,828 800,051,454 1,370,419,878       ‐42% ‐42% 807,980,144
Loans and Advances                     Nonproductive 166,060,526 165,801,118 229,652,122           ‐28% ‐25% 161,877,336
Provision for loan losses (104,350,560)          (100,739,255) (117,355,485)         ‐14% ‐15% (95,615,255)
Unearned interest on discount loans (191,130) (191,108) (191,190)                 0% 0% (191,185)
Investments held to maturity 134,354,472 137,535,099 140,642,572           ‐2% ‐9% 120,048,516
                                 available for sale 428,797,321 435,516,451 389,471,511           12% 17% 410,395,275
Investments held for trading 19,702,347 19,850,310 21,292,221             ‐7% ‐8% 19,641,853
Pledged assets 10,402,503 10,402,503 10,547,943             ‐1% ‐18% 10,710,269
Investment in associated undertaking 35,890,801 49,780,540 17,703,640             181% 60% 49,780,540
Property plant and equipment 46,468,542 46,707,763 132,922,294 ‐65% ‐65% 45,885,005
Intangible Asset arising on Acquisition 0 0 3,948,405 ‐100% ‐100% 1,093,176
Loan to related parties 0 0 0 0% 0% 0
Due from related parties 0 0 0 0% 0% 0
Other assets 58,936,121 64,515,286 37,968,284 70% 68% 55,336,319
Investment Properties 36,498,258 37,454,500 10,157,248 269% 326% 37,454,500
Income tax recoverable 5,728,380 4,648,530 3,493,582               33% 17% 5,351,411
Deferred tax asset 0 819,893 0 0% 0% 819,894
Retirement Benefit Asset 10,626,569 13,614,949 10,626,569             28% 72% 13,614,949
Total assets 2,134,210,279 2,146,110,175 3,038,328,458 ‐29.4% ‐29% 2,117,988,743

Liabilities
Due to customers 1,844,503,860 1,826,564,208 2,546,886,767       ‐28.3% ‐29% 1,799,587,903
Due to banks 43,197,660 45,592,731 91,435,700             ‐50% ‐52% 43,297,719
Other fund raising instruments 13,735,365 13,752,503 13,910,367             ‐1% ‐10% 13,702,747
Borrowings 75,908,321 76,295,341 134,416,745           ‐43% ‐42% 79,181,457
Other Liabilities 26,214,029 28,798,345 90,547,199             ‐68% ‐8% 29,206,269
Due to Related Parties 0 0 0 0% ‐100% 0
Dividends Payable 275,675 275,675 566,415 ‐51% 0% 290,500
Preference Shares 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 0 0 0 0% ‐100% 0
Deferred Tax Liabilities 0 0 297,528 ‐100% ‐100% 0
Total Liabilities 2,007,984,910 1,995,428,803 2,882,210,721 ‐31% ‐31% 1,969,416,595

Shareholders' Equity
Share capital 170,081,060 170,081,060 176,081,060           ‐3% 0% 170,081,060
Contributed capital 4,117,549 4,117,549 1,117,549               268% 0% 4,117,549
Unrealized gain/loss on Investments 148,570 (2,700,485) 3,805,750               ‐171% ‐290% 1,249,622
Revaluation reserves 13,855,322 13,855,322 13,855,322             0% 0% 13,855,322
Reserves 171,225,145 184,430,324 163,566,708           13% 26% 184,420,027
Retained Earnings (237,345,943) (225,151,432) (259,997,670)         ‐13% ‐15% (225,151,432)
Profit for the period 4,143,665 6,049,034 4,841,451               25% ‐33% 0
Parent's Shareholders' Equity 126,225,368 150,681,372 103,270,170 46% 94% 148,572,148
Minority Interest 0 ‐                        52,847,567             ‐100% ‐100% 0
Total shareholders' Equity 126,225,368 150,681,372 156,117,737 ‐3% 15% 148,572,148
Total Equity and Liabilities 2,134,210,279 2,146,110,175 3,038,328,458 ‐29% ‐29% 2,117,988,743

EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet 
As at March 31st, 2018
(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Budget  Audited  Actual
Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Dec‐17

Assets
Cash and balances with Central Bank 345,611,099 314,998,051 378,145,919           ‐17% ‐22% 347,950,065
Due from other banks 114,471,834 112,218,973 353,063,463           ‐68% ‐66% 96,632,024
Deposits with non‐bank financial institutions 3,422,973 18,022,290 12,111,397             49% 95% 5,412,488
Treasury bills 15,044,395 15,102,828 33,708,084             ‐55% ‐58% 23,811,419
Loans & Advances to customers ‐  Productive 806,735,828 800,051,454 1,370,419,878       ‐42% ‐42% 807,980,144
Loans and Advances                     Nonproductive 166,060,526 165,801,118 229,652,122           ‐28% ‐25% 161,877,336
Provision for loan losses (104,350,560)          (100,739,255) (117,355,485)         ‐14% ‐15% (95,615,255)
Unearned interest on discount loans (191,130) (191,108) (191,190)                 0% 0% (191,185)
Investments held to maturity 134,354,472 137,535,099 140,642,572           ‐2% ‐9% 120,048,516
                                 available for sale 428,797,321 435,516,451 389,471,511           12% 17% 410,395,275
Investments held for trading 19,702,347 19,850,310 21,292,221             ‐7% ‐8% 19,641,853
Pledged assets 10,402,503 10,402,503 10,547,943             ‐1% ‐18% 10,710,269
Investment in associated undertaking 35,890,801 49,780,540 17,703,640             181% 60% 49,780,540
Property plant and equipment 46,468,542 46,707,763 132,922,294 ‐65% ‐65% 45,885,005
Intangible Asset arising on Acquisition 0 0 3,948,405 ‐100% ‐100% 1,093,176
Loan to related parties 0 0 0 0% 0% 0
Due from related parties 0 0 0 0% 0% 0
Other assets 58,936,121 64,515,286 37,968,284 70% 68% 55,336,319
Investment Properties 36,498,258 37,454,500 10,157,248 269% 326% 37,454,500
Income tax recoverable 5,728,380 4,648,530 3,493,582               33% 17% 5,351,411
Deferred tax asset 0 819,893 0 0% 0% 819,894
Retirement Benefit Asset 10,626,569 13,614,949 10,626,569             28% 72% 13,614,949
Total assets 2,134,210,279 2,146,110,175 3,038,328,458 ‐29.4% ‐29% 2,117,988,743

Liabilities
Due to customers 1,844,503,860 1,826,564,208 2,546,886,767       ‐28.3% ‐29% 1,799,587,903
Due to banks 43,197,660 45,592,731 91,435,700             ‐50% ‐52% 43,297,719
Other fund raising instruments 13,735,365 13,752,503 13,910,367             ‐1% ‐10% 13,702,747
Borrowings 75,908,321 76,295,341 134,416,745           ‐43% ‐42% 79,181,457
Other Liabilities 26,214,029 28,798,345 90,547,199             ‐68% ‐8% 29,206,269
Due to Related Parties 0 0 0 0% ‐100% 0
Dividends Payable 275,675 275,675 566,415 ‐51% 0% 290,500
Preference Shares 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 0 0 0 0% ‐100% 0
Deferred Tax Liabilities 0 0 297,528 ‐100% ‐100% 0
Total Liabilities 2,007,984,910 1,995,428,803 2,882,210,721 ‐31% ‐31% 1,969,416,595

Shareholders' Equity
Share capital 170,081,060 170,081,060 176,081,060           ‐3% 0% 170,081,060
Contributed capital 4,117,549 4,117,549 1,117,549               268% 0% 4,117,549
Unrealized gain/loss on Investments 148,570 (2,700,485) 3,805,750               ‐171% ‐290% 1,249,622
Revaluation reserves 13,855,322 13,855,322 13,855,322             0% 0% 13,855,322
Reserves 171,225,145 184,430,324 163,566,708           13% 26% 184,420,027
Retained Earnings (237,345,943) (225,151,432) (259,997,670)         ‐13% ‐15% (225,151,432)
Profit for the period 4,143,665 6,049,034 4,841,451               25% ‐33% 0
Parent's Shareholders' Equity 126,225,368 150,681,372 103,270,170 46% 94% 148,572,148
Minority Interest 0 ‐                        52,847,567             ‐100% ‐100% 0
Total shareholders' Equity 126,225,368 150,681,372 156,117,737 ‐3% 15% 148,572,148
Total Equity and Liabilities 2,134,210,279 2,146,110,175 3,038,328,458 ‐29% ‐29% 2,117,988,743

EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet 
As at March 31st, 2018
(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Budget  Audited  Actual
Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Dec‐17

Assets
Cash and balances with Central Bank 345,611,099 314,998,051 378,145,919           ‐17% ‐22% 347,950,065
Due from other banks 114,471,834 112,218,973 353,063,463           ‐68% ‐66% 96,632,024
Deposits with non‐bank financial institutions 3,422,973 18,022,290 12,111,397             49% 95% 5,412,488
Treasury bills 15,044,395 15,102,828 33,708,084             ‐55% ‐58% 23,811,419
Loans & Advances to customers ‐  Productive 806,735,828 800,051,454 1,370,419,878       ‐42% ‐42% 807,980,144
Loans and Advances                     Nonproductive 166,060,526 165,801,118 229,652,122           ‐28% ‐25% 161,877,336
Provision for loan losses (104,350,560)          (100,739,255) (117,355,485)         ‐14% ‐15% (95,615,255)
Unearned interest on discount loans (191,130) (191,108) (191,190)                 0% 0% (191,185)
Investments held to maturity 134,354,472 137,535,099 140,642,572           ‐2% ‐9% 120,048,516
                                 available for sale 428,797,321 435,516,451 389,471,511           12% 17% 410,395,275
Investments held for trading 19,702,347 19,850,310 21,292,221             ‐7% ‐8% 19,641,853
Pledged assets 10,402,503 10,402,503 10,547,943             ‐1% ‐18% 10,710,269
Investment in associated undertaking 35,890,801 49,780,540 17,703,640             181% 60% 49,780,540
Property plant and equipment 46,468,542 46,707,763 132,922,294 ‐65% ‐65% 45,885,005
Intangible Asset arising on Acquisition 0 0 3,948,405 ‐100% ‐100% 1,093,176
Loan to related parties 0 0 0 0% 0% 0
Due from related parties 0 0 0 0% 0% 0
Other assets 58,936,121 64,515,286 37,968,284 70% 68% 55,336,319
Investment Properties 36,498,258 37,454,500 10,157,248 269% 326% 37,454,500
Income tax recoverable 5,728,380 4,648,530 3,493,582               33% 17% 5,351,411
Deferred tax asset 0 819,893 0 0% 0% 819,894
Retirement Benefit Asset 10,626,569 13,614,949 10,626,569             28% 72% 13,614,949
Total assets 2,134,210,279 2,146,110,175 3,038,328,458 ‐29.4% ‐29% 2,117,988,743

Liabilities
Due to customers 1,844,503,860 1,826,564,208 2,546,886,767       ‐28.3% ‐29% 1,799,587,903
Due to banks 43,197,660 45,592,731 91,435,700             ‐50% ‐52% 43,297,719
Other fund raising instruments 13,735,365 13,752,503 13,910,367             ‐1% ‐10% 13,702,747
Borrowings 75,908,321 76,295,341 134,416,745           ‐43% ‐42% 79,181,457
Other Liabilities 26,214,029 28,798,345 90,547,199             ‐68% ‐8% 29,206,269
Due to Related Parties 0 0 0 0% ‐100% 0
Dividends Payable 275,675 275,675 566,415 ‐51% 0% 290,500
Preference Shares 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 0 0 0 0% ‐100% 0
Deferred Tax Liabilities 0 0 297,528 ‐100% ‐100% 0
Total Liabilities 2,007,984,910 1,995,428,803 2,882,210,721 ‐31% ‐31% 1,969,416,595

Shareholders' Equity
Share capital 170,081,060 170,081,060 176,081,060           ‐3% 0% 170,081,060
Contributed capital 4,117,549 4,117,549 1,117,549               268% 0% 4,117,549
Unrealized gain/loss on Investments 148,570 (2,700,485) 3,805,750               ‐171% ‐290% 1,249,622
Revaluation reserves 13,855,322 13,855,322 13,855,322             0% 0% 13,855,322
Reserves 171,225,145 184,430,324 163,566,708           13% 26% 184,420,027
Retained Earnings (237,345,943) (225,151,432) (259,997,670)         ‐13% ‐15% (225,151,432)
Profit for the period 4,143,665 6,049,034 4,841,451               25% ‐33% 0
Parent's Shareholders' Equity 126,225,368 150,681,372 103,270,170 46% 94% 148,572,148
Minority Interest 0 ‐                        52,847,567             ‐100% ‐100% 0
Total shareholders' Equity 126,225,368 150,681,372 156,117,737 ‐3% 15% 148,572,148
Total Equity and Liabilities 2,134,210,279 2,146,110,175 3,038,328,458 ‐29% ‐29% 2,117,988,743

EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Balance Sheet 
As at March 31st, 2018
(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Budget  Audited  Actual
Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Dec‐17

Assets
Cash and balances with Central Bank 345,611,099 314,998,051 378,145,919           ‐17% ‐22% 347,950,065
Due from other banks 114,471,834 112,218,973 353,063,463           ‐68% ‐66% 96,632,024
Deposits with non‐bank financial institutions 3,422,973 18,022,290 12,111,397             49% 95% 5,412,488
Treasury bills 15,044,395 15,102,828 33,708,084             ‐55% ‐58% 23,811,419
Loans & Advances to customers ‐  Productive 806,735,828 800,051,454 1,370,419,878       ‐42% ‐42% 807,980,144
Loans and Advances                     Nonproductive 166,060,526 165,801,118 229,652,122           ‐28% ‐25% 161,877,336
Provision for loan losses (104,350,560)          (100,739,255) (117,355,485)         ‐14% ‐15% (95,615,255)
Unearned interest on discount loans (191,130) (191,108) (191,190)                 0% 0% (191,185)
Investments held to maturity 134,354,472 137,535,099 140,642,572           ‐2% ‐9% 120,048,516
                                 available for sale 428,797,321 435,516,451 389,471,511           12% 17% 410,395,275
Investments held for trading 19,702,347 19,850,310 21,292,221             ‐7% ‐8% 19,641,853
Pledged assets 10,402,503 10,402,503 10,547,943             ‐1% ‐18% 10,710,269
Investment in associated undertaking 35,890,801 49,780,540 17,703,640             181% 60% 49,780,540
Property plant and equipment 46,468,542 46,707,763 132,922,294 ‐65% ‐65% 45,885,005
Intangible Asset arising on Acquisition 0 0 3,948,405 ‐100% ‐100% 1,093,176
Loan to related parties 0 0 0 0% 0% 0
Due from related parties 0 0 0 0% 0% 0
Other assets 58,936,121 64,515,286 37,968,284 70% 68% 55,336,319
Investment Properties 36,498,258 37,454,500 10,157,248 269% 326% 37,454,500
Income tax recoverable 5,728,380 4,648,530 3,493,582               33% 17% 5,351,411
Deferred tax asset 0 819,893 0 0% 0% 819,894
Retirement Benefit Asset 10,626,569 13,614,949 10,626,569             28% 72% 13,614,949
Total assets 2,134,210,279 2,146,110,175 3,038,328,458 ‐29.4% ‐29% 2,117,988,743

Liabilities
Due to customers 1,844,503,860 1,826,564,208 2,546,886,767       ‐28.3% ‐29% 1,799,587,903
Due to banks 43,197,660 45,592,731 91,435,700             ‐50% ‐52% 43,297,719
Other fund raising instruments 13,735,365 13,752,503 13,910,367             ‐1% ‐10% 13,702,747
Borrowings 75,908,321 76,295,341 134,416,745           ‐43% ‐42% 79,181,457
Other Liabilities 26,214,029 28,798,345 90,547,199             ‐68% ‐8% 29,206,269
Due to Related Parties 0 0 0 0% ‐100% 0
Dividends Payable 275,675 275,675 566,415 ‐51% 0% 290,500
Preference Shares 4,150,000 4,150,000 4,150,000 0% 0% 4,150,000
Income Taxes Payable 0 0 0 0% ‐100% 0
Deferred Tax Liabilities 0 0 297,528 ‐100% ‐100% 0
Total Liabilities 2,007,984,910 1,995,428,803 2,882,210,721 ‐31% ‐31% 1,969,416,595

Shareholders' Equity
Share capital 170,081,060 170,081,060 176,081,060           ‐3% 0% 170,081,060
Contributed capital 4,117,549 4,117,549 1,117,549               268% 0% 4,117,549
Unrealized gain/loss on Investments 148,570 (2,700,485) 3,805,750               ‐171% ‐290% 1,249,622
Revaluation reserves 13,855,322 13,855,322 13,855,322             0% 0% 13,855,322
Reserves 171,225,145 184,430,324 163,566,708           13% 26% 184,420,027
Retained Earnings (237,345,943) (225,151,432) (259,997,670)         ‐13% ‐15% (225,151,432)
Profit for the period 4,143,665 6,049,034 4,841,451               25% ‐33% 0
Parent's Shareholders' Equity 126,225,368 150,681,372 103,270,170 46% 94% 148,572,148
Minority Interest 0 ‐                        52,847,567             ‐100% ‐100% 0
Total shareholders' Equity 126,225,368 150,681,372 156,117,737 ‐3% 15% 148,572,148
Total Equity and Liabilities 2,134,210,279 2,146,110,175 3,038,328,458 ‐29% ‐29% 2,117,988,743



EAST CARIBBEAN FINANCIAL HOLDING COMPANY
Unaudited Consolidated Income Statement
For period ended March 31st, 2018
(expressed in Eastern Caribbean Dollars)

Unaudited Unaudited Unaudited Unaudited Audited
Actual Actual Actual Prior Year Budget YTD Actual YTD Actual YTD Prior Yr Prior Year Budget YTD Actual
Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Feb‐18 Mar‐18 Mar‐17 Variance % Variance % Dec‐17

Interest income on loans & advances 4,770,944               5,187,564         9,331,788 ‐44% ‐89% 9,986,079 15,173,643 27,224,091 ‐44% ‐67% 60,983,699
Interest income investments and bank deposits 1,778,436               1,847,495         289,436              538% ‐80% 3,558,877 5,406,372 5,493,152 ‐2% ‐40% 19,519,711
Interest expense 2,121,852               2,467,226         3,962,262 61% 740% 4,577,264 7,044,490 12,309,603 75% 194% 32,144,962
Net interest income 4,427,528 4,567,833 5,658,962 ‐19% ‐87% 8,967,692 13,535,525 20,407,640 ‐34% ‐60% 48,358,448
Net fee and commission income 2,083,577               1,993,526 1,818,898 10% ‐83% 3,893,472 5,886,998 6,813,018 ‐14% ‐49% 24,161,590
Net Foreign Exchange trading income 623,306                   959,648 1,705,333           ‐44% ‐86% 1,438,194 2,397,842 4,414,374 ‐46% ‐64% 11,469,224
Rental Income 250,731                   250,731 134,096 87% ‐65% 501,462 752,193 313,225 140% 6% 2,260,290
Gain/Loss Investments (72,025)                    (17,228) (203,831) ‐92% ‐85% (78,481) (95,709) (557,981) ‐83% ‐15% 5,383,362
Bad debt recoveries 1,615,740               1,167,090 788,245 48% ‐24% 1,985,856 3,152,946 1,203,295 162% 104% 7,971,739
Other Operating Income 22,794                     60,573 300,282 ‐80% ‐234% 112,088 172,661 363,182 ‐52% ‐481% 1,392,406
Credit Arising from Acquisition ‐                            0 0 0% 0% 0 0 0 0% 0% 0
Dividend income ‐                            35,052 92,950 ‐62% ‐75% 0 35,052 92,950 ‐62% ‐75% 211,445
Provision for loan impairment (1,600,000)              (1,620,109) (1,377,720) ‐15% 418% (3,200,000) (4,820,109) (4,066,457) ‐16% 74% (15,696,102)
Provision for Investment Impairment ‐                            0 0 0% 0% 0 0 0 0% 0% (735,475)
Staff costs (2,211,658)              (2,543,994) (2,253,657) ‐11% 514% (4,496,158) (7,040,152) (9,219,005) 24% 122% (25,609,346)
Other operating expenses (2,247,629)              (2,627,683) (2,874,066) 9% 593% (4,280,962) (6,908,645) (10,309,193) 33% 164% (30,847,474)
Profit for the year from discontinued operations ‐                            0 813,849 0% 0% 0 0 813,849 0% 0% (1,391,845)
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Income for the period after taxation 2,471,732 1,905,369 1,053,545 81% ‐80% 4,143,665 6,049,034 5,831,503 4% ‐36% 36,988,760
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